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7T. 11/rr^#/^Ti5/2007/2519 ( —^ TOfaufasjpT sfa ^ srf^m, 1992 (1992 15) 3ft ^TRI30 
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friLnui ; i. rnmfo (Vt^rd* ft TRfet 3 t#t sfto 3 rf*TWF) fafwr, 1997, ^ Mfr, 

77, FT. 37T. 124(31), 20 FT^fP 1997 Ff FTcT i> WR 3 FFTfFTI $ I 
2 FTcffa TTfcT'^fcT PqPinq ^ (RTF# FT 3E7TRT 37#? 3^C ^Tf^W^) fapBR, 1997 dRiNifl ; 

(F) TTRt^T 28 37F£F, 1998 ^FT.37T. 930(37) ^TT^tfSF’lftlkl (tMt’FT mfim 3*jfr sffc 

37f^q) (TTYTtFT) fafW7, 1998 

(73) TTlfte 28 2000 ^ FT. FT. 278(3?) ^RT TFFR 3 WlfFcT FT77M (tf^JpT SRfcffa RRTfaFTF 

F 2 ! 3F7fa) (tMft) Mtft, 2000 

(T) TTKte 30 f<W*K, 2000 ^ FT.37T. 1178( 3?) 3J7T TTTO 3 TTFTfFcT rifyPqF (fM FTFTfa 37#? 
3^7 sifTOF) (TTTTtFT) M wi , 2000 

W TfTTfe 17 STTRcT, 2001 ^FT.37T. 791(37) £T7T 7FTO TTFlfm FTTf^t (TTRTf FT FlfRT 37#T sf[7 
3?fWF) (WfFT) fapRM , 2001 

(¥) FTP® 12 ftTcf^E, 2001 ^FT. 377, 875( 37) IRJ 7RPT? 3TiFlfm FUTfF# (T^FRFTfcf 3?3fa37fc 
(^tttjttttHh) Mwt, 2001 

(^) 7TT7t7I24 STFfF, 2001 ^FT.37T. 1058(37) H7T TFm ^TTFTfTTcT qmfM (FT 37#? afo 
37f^TWF) (#7771 77#FT) f¥#R, 2001 

(7?) cHTfa 29 3HF7t, 2002 # FT.377. 127(37) SRI TITO # 7TFTf#?T FT### (#F7f FT R#F 3T#T #fr 
3?f#TTFF) (7T#FT) f¥wT, 2002 

(F) TTTTte 9 fWF7, 2002 # FT. FI. 954(3?) TTFTR # HFtfVld FT### (#F7f FT F#RT 37#? 3f[? 
37fWF) (^7771 tM^F) f^PFR; 2002 

(50 Trrffe 18 %T*F7, 2002 # FT.37T. 1328(3?) SRT TTSTTF # yFlPvirt FT### (#F# FT F#RT 3T#T 37# 
37fWF) (cftTTTT 7T#FT) f#WT, 2002 

(F) cTT#^ 30 37F7F, 2004 # FT,371, 982(37) ^RT 7MRR # y^lPvid FTSl## (#R7f FI F#RT 3?#? #R 
3?fWF) (7T#F) f#f#7F, 2004 

(Z) FTte 30 f#7EF7, 2004 # FT.371. 5( 3?) ST7T RFTO # yFlP?!d ^!yp4d'l (rM FT R^fRT 37^7 3^ 
37%!^) (^7771 TmtFT) 1%fWT, 2004 

(H) cTTThl 26 "Flf, 2006 ^FT.37T. 807(F) ^TTT 7FTO 3 TTFTIfRT <7THf^l9fl (#T7?FT F7fRT 3?#T 3^7 3?f%7 
TT^T) (3M«R) MW7, 2006 

(^) TTRte 21 37*1771, 2006 ^ FT,3?T. 1330*(F) IT7T TIFRR ^TFltw (^77f FT RRtRT 37#7 3fk 

37fW^) (^777177#«R) fRfRF7, 2006 

( S ) FTfe 23. 37^77, 2007 ^ FT. 77 . ^M/f^FTf^/%/2232/2007 'STRT 7RRR *7‘ TTFlfFTT *TTsM ( 

^TTT FTft Wrfi 3^7 ^%37f'Ft 7TR[F Ft Ttf^T) (RT#FT) fttFR, 2007 

F7T TTTTtfFT ^ «tl 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 28th May, 2007 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) (Amendment) 

Regulations, 2007 

No. ll/LC/GN/2007/2519.— In exercise of the powers conferred by Section 30 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 1997, namely:— 

1. These Regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of Shares 
and T akeovers) (Amendment) Regulations, 2007. 



[wTm-^^4] 
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2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
1997, in regulation 18, for sub-regulation (3), the following sub-regulation shall be substituted, namely:— 


“(3) The acquirer shall, while filing the draft letter of offer with the Board under sub-regulation (1), pay a fee as 
mentioned in the following table, by bankers’ cheque or demand draft drawn in favour of the ‘Securities and 
Exchange Board of India’, payable at Mumbai 


Offer size 

Fee (Rs.) 


Less than or equal to one crore rupees. 

One lakh rupees (Rs. 1,00,000). 


More than one crore rupees, but less than or equal to 
five crore rupees. 

Two lakh rupees (Rs. 2,00,000). 


More than five crore rupees, but less 
than or equal to ten crore rupees. 

Three lakh rupees (Rs. 3,00,000). 


More than ten crore rupees, but less 
than or equal to one thousand crore rupees. 

0.5% of the offer size. 


More than one thousand crore rupees, 
but less than or equal to five thousand 
crore rupees. 

Five crore rupees (Rs. 5,00,00,000) plus 

0.125% of the portion of the offer size in 
excess of one thousand crore rupees 
(Rs.1000,00,00,000). 


More than five thousand crore rupees. ’ 

Ten crore rupees (Rs. 10,00,00,000).” 



M. DAMODARAN, Chairman 
[ADVT. m/4/69/ZB/2007/Exty.] 


Footnotes: — (1) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 1997, the Principal Regulations were published in the Gazette of India on February 20,1997 
vide No. S.0.124(E). 

(2) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 1997 were subsequently amended— 

(a) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 1998 published 
in the Official Gazette vide S.O.930(E) dated 28 th October, 1998. 

(b) SEBI (Appeal to the Securities Appellate Tribunal) (Amendment) Regulations, 2000, published in the 
Official Gazette vide S.0.278(E) dated 28th March, 2000. 

(c) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 2000 published 
in the Official Gazette vide S.0.1178(E) dated 30th December, 2000. 

(d) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 2001 published 
in the Official Gazette vide S.0.791(E) dated 17th August, 2001. 

(e) SEB'I (Substantial Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2001 
published in the Official Gazette vide S.O. 875(E) dated 12th September, 2001. 

(f) SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment) Regulations, 2001 
published in the Official Gazette vide S.O. 1058QE) dated 24th October, 2001. 

(g) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 2002 published 

in the Official Gazette vide S.O. 127(E) dated 29th January, 2002. 

/ 

(h) SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2002 
published in the Official Gazette vide S.O. 954(E) dated 9th September, 2002. 

(i) SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment) Regulations, 2002 
published in the Official Gazette vide S.O. 1328(E) dated 18th December, 2002. 

(j) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 2004 published 
in the Official Gazette vide S.O. 982(E) dated 30th August, 2004. 
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(k) SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2004 
published in the Official Gazette vide. S.0.5(E) dated 30th December, 2004. 

(l) SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 2006 published 
in the Official Gazette vide. S.0.807(E) dated 26th May, 2006. 

(m) SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment) Regulations, 2006 
published in the Official Gazette vide S.0.1330(E) dated 21st August, 2006. 

(n) . SEBI (Manner of Service of Summons and Notices issued by the Board) (Amendment) Regulations, 

2007 published in the Official Gazette vide F. No. SEBI/LAD/DOP/2232/2007 dated 23rd April, 2007. 
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